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PENGARUH  LEVERAGE DAN PROFITABILITAS 

TERHADAP DIVIDEN 

 

Eprilla Rossydha 

Program Studi Akuntansi, Fakultas Ekonomi, Universitas Gresik 

ABSTRAK 

Penelitian ini bertujuan untuk menguji dan mengevaluasi pengaruh 

debt to equity ratio,return on asset dan net profit margin terhadap dividend 

payout ratio. Populasi penelitian ini adalah perusahaan manufaktur sub 

sektor makanan dan minuman yang terdaftar di Bursa Efek Indonesia 

periode tahun 2017-2020. Metode pengambilan sampel dilakukan secara 

purposive sampling. Penelitian ini menggunakan pendekatan kuantitatif 

dengan analisis regresi linier berganda. (1) hasil penelitian uji t 

menujukkan bahwa debt to equity ratio berpengaruh positif dan signifikan 

secara parsial sedangkan untuk return on asset dan net profit margin tidak 

berpengaruh negative secara parsial terhadap dividend payout ratio. (2) 

hasil penelitian uji F menujukkan bahwa debt to equity ratio,return on 

asset dan net profit margin  berpengaruh secara simultan terhadap 

dividend payout ratio. 

 

Kata kunci : Debt to Equity Ratio, Return On Asset dan Net Profit 

Margin, Dividend Payout Ratio. 
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THE EFFECT OF LEVERAGE AND PROFITABILITY ON 

DIVIDEND 

Eprilla Rossydha 

Accounting of Program Study, Economic of Faculty, University Gresik 

 

ABSTRACT 
 

 This study aims to examine and evaluate the effect of debt to equity 

ratio, return on assets and net profit margin on the dividend payout ratio. The 

population of this study is the food and beverage sub-sector manufacturing 

companies listed on the Indonesia Stock Exchange for the period 2017-2020. The 

sampling method was carried out by purposive sampling. This study uses a 

quantitative approach with multiple linear regression analysis. (1) the results of 

the t-test showed that the debt to equity ratio had a positive and partially 

significant effect, while the return on assets and net profit margin had no partial 

negative effect on the dividend payout ratio. (2) the results of the F test show that 

the debt to equity ratio, return on assets and net profit margin have a 

simultaneous effect on the dividend payout ratio. 
 

Keywords: Debt to Equity Ratio, Return On Assets and Net Profit Margin, 

Dividend Payout Ratio. 
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