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PENGARUH GOOD CORPORATE GOVERNANCE DAN
PROFITABILITAS TERHADAP RASIO HUTANG

Eka Fajrin Apriliani
Program Studi Akuntansi, Fakultas Ekonomi, Universitas Gresik

ABSTRAK

Penelitian ini bertujuan untuk meneliti dan membuktikan pengaruh
kepemilikan manajerial, kepemilikan institusional, dan profitabilitas terhadap
rasio hutang pada perusahaan sub sektor properti dan real estate yang terdaftar di
Bursa Efek Indonesia periode 2017 sampai dengan 2019. Penelitian ini
menggunakan pendekatan kuantitatif dengan metode analisis data berupa statistik
deskripstif, uji asumsi klasik dan analisis linear regresi berganda. Pengambilan
sampel menggunakan metode purpposive sampling dengan jumlah sampel
sebanyak15 perusahaan sub sektor properti dan real estate yang terdaftar di BEI
periode 2017-2019.

Penelitian ini menggunakan variabel independen profitabilitas yaitu ROE
dan variabel dependen rasio hutang yaitu DER. Hasil penelitian ini menunjukkan
bahwa secara parsial kepemilikan manajerial dan kepemilikan institusional tidak
berpengarh signifikan terhadap rasio hutang. Sedangkan profitabilitas secara
parsial berpengaruh signifikan terhadap rasio hutang. Serta secara simultan
kepemilikan manajerial, kepemilikan institusional, dan profitabilitas berpengaruh

signifikan terhadap rasio hutang.

Kata kunci : Kepemilikan Manajerial, Kepemilikan Institusional,

Profitabilitas, Rasio Hutang



THE EFFECT GOOD CORPORATE GOVERNANCE AND
PROFITABILITY ON DEBT RATIO

Eka Fajrin Apriliani
Accounting Study Program, Faculty Economics, University of Gresik

ABSTRACT

This research aims to examine and prove the effect of managerial
ownership, institutional ownership and profitability on debt ratio of companies in
property and real estate sub-sector companies listed on the Indonesia Stock
Exchange for the period 2017 to 2019. Implementation of good corporate
governance is a concept that emphasizes the importance of shareholder rights to
obtain information with true, accurate, and timely. This research uses a
quatitative approach with data analysis methods in the form of descriptive
statistics, classical assumstion test, and multiple regression linear analysis.
Sampling used the purposive sampling method with a total sampel of 15 property
and rreal estate companies listed on the IDX for the 2017-2019 period.

This study used independent variables of profitability is Return on Equity
and dependent variable is Debt to Equity Ratio. The result of this study indicate
that partially the managerial ownership and institutional ownership have a not
significant effect on the debt ratio. While profitability partially has a significant
effect on the debt ratio. And the managerial ownership, institutional ownership

and profitability simultaneously have a significant effect on the debt ratio.

Keywords : Managerial Ownership, Institutional Ownership, Profitability,
Debt Ratio
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