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ABSTRAK

Tujuan: Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas dan
likuiditas terhadap nilai perusahaan pada perusahaan pertambangan yang terdaftar
di Bursa Efek Indonesia (BEI) periode 2021-2024. Permasalahan utama yang
diangkat dalam penelitian ini adalah bagaimana pengaruh profitabilitas yang
diproksikan dengan Return on Assets (ROA) dan Return on Equity (ROE) serta
likuiditas yang diproksikan dengan Current Ratio (CR) terhadap nilai perusahaan
yang diukur menggunakan Tobin's Q.

Metodologi: Penelitian ini menggunakan pendekatan kuantitatif dengan metode
analisis regresi linear berganda. Sampel penelitian ditentukan menggunakan teknik
purposive sampling pada perusahaan pertambangan subsektor batu bara yang
terdaftar di Bursa Efek Indonesia (BEI) selama periode 2021-2024. Variabel
profitabilitas diukur menggunakan Return on Assets (ROA) dan Return on Equity
(ROE), variabel likuiditas diukur menggunakan Current Ratio (CR), sedangkan
variabel nilai perusahaan diukur menggunakan Tobin's Q. Analisis data dilakukan
menggunakan program Statistical Product and Service Solutions (SPSS).

Temuan: Hasil penelitian menunjukkan bahwa Return on Assets (ROA)
berpengaruh positif dan signifikan terhadap nilai perusahaan. Return on Equity
(ROE) berpengaruh positif dan signifikan terhadap nilai perusahaan. Current Ratio
(CR) tidak berpengaruh signifikan terhadap nilai perusahaan. Secara simultan,
profitabilitas yang diproksikan dengan ROA dan ROE serta likuiditas yang
diproksikan dengan CR berpengaruh signifikan terhadap nilai perusahaan pada
perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia (BEI) periode
2021-2024.

Implikasi Penelitian: Penelitian ini menunjukkan bahwa kemampuan perusahaan
dalam menghasilkan laba serta menjaga tingkat likuiditas merupakan faktor penting
dalam meningkatkan nilai perusahaan. Hasil penelitian ini diharapkan dapat
menjadi bahan pertimbangan bagi manajemen perusahaan dalam meningkatkan
kinerja keuangan dan nilai perusahaan, serta menjadi referensi bagi investor dalam
mengambil keputusan investasi berdasarkan informasi profitabilitas, likuiditas, dan
nilai perusahaan.

Kata Kunci: Profitabilitas, Return on Assets (ROA), Return on Equity (ROE),
Likuiditas, Current Ratio (CR), Nilai Perusahaan (Tobin’s Q).
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The Effect of Profitability and Liquidity on Firm Value of Mining Companies
Listed on the Indonesia Stock Exchange (IDX)

Muhammad Razzan Arifin

Accounting Study Program, Faculty of Economics, Universitas Gresik
ABSTRACT

Objective: This study aims to analyze the effect of profitability and liquidity on firm value
in mining companies listed on the Indonesia Stock Exchange (IDX) during the 2021-2024
period. The main issue addressed in this study is how profitability, proxied by Return on
Assets (ROA) and Return on Equity (ROE), and liquidity, proxied by the Current Ratio
(CR), affect firm value as measured by Tobin's Q.

Methodology: This study employed a quantitative approach using multiple linear
regression analysis. The research sample was selected using a purposive sampling
technique from coal mining companies listed on the Indonesia Stock Exchange (IDX)
during the 2021-2024 period. Profitability was measured using Return on Assets (ROA)
and Return on Equity (ROE), liquidity was measured using the Current Ratio (CR), while
firm value was measured using Tobin's Q. Data were analyzed using the Statistical

Package for the Social Sciences (SPSS).

Findings: The results indicate that Return on Assets (ROA) has a positive and significant
effect on firm value. Return on Equity (ROE) has a positive and significant effect on firm
value. The Current Ratio (CR) has no significant effect on firm value. Simultaneously,
profitability, as proxied by ROA and ROE, and liquidity, as proxied by CR, have a
significant effect on the firm value of mining companies listed on the Indonesia Stock

Exchange (IDX) during the 2021-2024 period.

Research Implications: This study indicates that a company's ability to generate profits
and maintain an adequate level of liquidity plays an important role in enhancing firm value.
The findings are expected to serve as a reference for company management in improving
financial performance and firm value, as well as for investors in making investment

decisions based on information regarding profitability, liquidity, and firm value.

Keywords: Profitability, Return on Assets (ROA), Return on Equity (ROE),
Liquidity, Current Ratio (CR), Firm Value (Tobin’s Q).
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