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PENGARUH LITERASI KEUANGAN, PENDAPATAN DAN
PERSEPSI RISIKO TERHADAP KEPUTUSAN INVESTASI
GENERASI Z DI KABUPATEN GRESIK

Romero Rafliansyach Kusuma Dewa
Program Studi Manajemen, Fakultas Ekonomi, Universitas Gresik

ABSTRAK

Penelitian ini menginvestigasi kontribusi literasi keuangan, pendapatan, serta
persepsi risiko terhadap determinasi keputusan investasi pada Generasi Z di
Kabupaten Gresik. Pendekatan kuantitatif diaplikasikan dengan desain survei
purposif terhadap 100 subjek terpilih. Pengolahan data menggunakan software
statistik SPSS mengungkapkan bahwa literasi keuangan dan persepsi risiko
memiliki dampak signifikan secara parsial, sedangkan pendapatan terbukti tidak
berkontribusi secara bermakna. Secara kolektif, variabel independen menjelaskan
11,8% variasi keputusan investasi. Temuan ini menegaskan dominasi literasi
keuangan sebagai variabel katalis dalam pembentukan keputusan finansial, diiringi
oleh persepsi risiko, sementara pendapatan kurang berperan. Implikasi penelitian
merekomendasikan penguatan edukasi finansial berbasis digital dan regulasi ketat
guna mitigasi risiko, khususnya bagi populasi muda yang adaptif terhadap teknologi
namun rentan terhadap volatilitas emosional.

Kata Kunci: Literasi keuangan, pendapatan, persepsi risiko, keputusan investasi,
Generasi Z.



The Influence of Financial Literacy, Income, and Risk Perception
on Investment Decisions Among Generation Z in Gresik Regency

Romero Rafliansyach Kusuma Dewa
Management Study Program, Faculty of Economics, Gresik University

ABSTRACT

This research investigates the contributions of financial literacy, income, and risk
perception to the determination of investment decisions among Generation Z in
Gresik Regency. A quantitative approach was applied using a purposive survey
design involving 100 selected subjects. Data analysis using SPSS statistical
software revealed that financial literacy and risk perception have significant partial
impacts, while income was found to contribute meaningfully. Collectively, the
independent variables explain 11.8% of the variation in investment decisions. These
findings emphasize the dominance of financial literacy as a catalyst variable in
financial decision-making, accompanied by risk perception, while income plays a
lesser role. The implications of the research recommend strengthening digital-
based financial education and strict regulations to mitigate risks, particularly for a
young population that is adaptive to technology but vulnerable to emotional
volatility.

Keywords: Financial literacy, income, risk perception, investment decisions,
Generation Z.
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