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PENGARUH LITERASI KEUANGAN, TOLERANSI RISIKO DAN 
PERSEPSI RISIKO TERHADAP KEPUTUSAN INVESTASI 

CRYPTOCURRENCY DI JAWA TIMUR 

Ganda Jaya Purwadi 

Program Studi Manajemen, Fakultas Ekonomi, Universitas Gresik 

ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh literasi keuangan, toleransi 
risiko, dan persepsi risiko terhadap keputusan investasi cryptocurrency di Jawa 
Timur. Maraknya investasi aset digital khususnya cryptocurrency menjadi 
perhatian khusus, mengingat tingginya risiko serta volatilitas pasar yang tinggi. 
Oleh karena itu, pemahaman terhadap faktor-faktor yang memengaruhi keputusan 
investasi menjadi krusial, khususnya di kalangan investor pemula. Metode 
penelitian yang digunakan adalah kuantitatif dengan pendekatan asosiatif. Data 
dikumpulkan melalui survei terhadap 400 responden investor cryptocurrency di 
Jawa Timur, yang dipilih menggunakan teknik purposive sampling. Analisis data 
dilakukan dengan menggunakan regresi linier berganda untuk menguji pengaruh 
masing-masing variabel bebas terhadap variabel terikat. Hasil penelitian 
menunjukkan bahwa literasi keuangan, toleransi risiko, dan persepsi risiko secara 
parsial maupun simultan berpengaruh positif dan signifikan terhadap keputusan 
investasi cryptocurrency. Literasi keuangan terbukti sebagai variabel dominan yang 
paling memengaruhi pengambilan keputusan investasi. Temuan ini menekankan 
pentingnya peningkatan edukasi keuangan dan pemahaman risiko bagi masyarakat, 
guna menghindari pengambilan keputusan yang impulsif dalam investasi aset 
digital. 

Kata kunci: literasi keuangan, toleransi risiko, persepsi risiko, keputusan investasi 
cryptocurrency 
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 THE INFLUENCE OF FINANCIAL LITERACY, RISK TOLERANCE, 

AND RISK PERCEPTION ON CRYPTOCURRENCY INVESTMENT 

DECISIONS IN EAST JAVA 

Ganda Jaya Purwadi 

Management Study Program, Faculty of Economics, University of Gresik 

ABSTRACT 
This study aims to analyze the influence of financial literacy, risk tolerance, and 
risk perception on cryptocurrency investment decisions in East Java. The growing 
trend of digital asset investments, particularly cryptocurrencies, has garnered 
significant attention due to their high risks and market volatility. Therefore, 
understanding the factors that influence investment decisions is crucial, especially 
among novice investors. This research uses a quantitative method with an 
associative approach. Data were collected through a survey of 400 
cryptocurrency investors in East Java, selected using purposive sampling. The 
data were analyzed using multiple linear regression to examine the impact of each 
independent variable on the dependent variable. The results show that financial 
literacy, risk tolerance, and risk perception both partially and simultaneously 
have a positive and significant effect on cryptocurrency investment decisions. 
Financial literacy is proven to be the dominant variable influencing investment 
decision-making. These findings highlight the importance of improving financial 
education and risk awareness among the public to prevent impulsive decision-
making in digital asset investments. 

Keywords: financial literacy, risk tolerance, risk perception, investment decisions 
cryptocurrency  
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