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PENGARUH ROA (RETURN ON ASSET), ROE (RETURN ON EQUITY)
DAN DER (DEBT TO EQUITY RATIO) TERHADAP HARGA SAHAM
PERBANKAN DI INDONESIA

M. Imam Mawardi Al Bustomi
Program Studi Manajemen, Fakultas Ekonomi, Universitas Gresik

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Return on Asset (ROA), Return on
Equity (ROE), dan Debt to Equity Ratio (DER) terhadap harga saham sektor
perbankan di Indonesia. Latar belakang penelitian ini didasarkan pada pentingnya
peran indikator keuangan dalam menentukan nilai saham suatu perusahaan di pasar
modal. Rasio keuangan seperti ROA, ROE, dan DER dipandang sebagai tolok ukur
efisiensi, profitabilitas, dan struktur pendanaan perusahaan yang dapat
memengaruhi keputusan investor. Metode yang digunakan dalam penelitian ini
adalah pendekatan kuantitatif dengan teknik analisis regresi linier berganda. Data
diperoleh dari laporan keuangan tahunan perbankan yang terdaftar di Bursa Efek
Indonesia (BEI) selama periode 2022-2024. Sampel dipilih dengan teknik
purposive sampling, menggunakan seluruh populasi sebanyak 47 bank. Hasil
penelitian menunjukkan bahwa ROA berpengaruh signifikan terhadap harga saham
secara parsial, sedangkan ROE dan DER tidak memiliki pengaruh yang signifikan.
Secara simultan, ROA, ROE, dan DER tidak berpengaruh signifikan terhadap harga
saham. Temuan ini memberikan kontribusi dalam literatur manajemen keuangan
serta menjadi acuan bagi investor dalam mempertimbangkan rasio keuangan

sebelum mengambil keputusan investasi.

Kata Kunci : Return on Asset (ROA), Return on Equity (ROE), Debt to Equity Ratio
(DER), Harga Saham.
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THE INFLUENCE OF ROA (RETURN ON ASSET), ROE (RETURN ON
EQUITY), AND DER (DEBT TO EQUITY RATIO) ON BANKING STOCK
PRICES IN INDONESIA

M. Imam Mawardi Al Bustomi

Management Study Program, Faculty of Economics, Gresik University

ABSTRACT

This study investigates the influence of Return on Asset (ROA), Return on Equity
(ROE), and Debt to Equity Ratio (DER) on the stock prices of banking companies
in Indonesia. As key financial performance indicators, ROA, ROE, and DER are
widely used by investors to assess the profitability, efficiency, and capital structure
of a company. The banking sector, which plays a vital role in supporting Indonesia's
economic growth, is a major contributor to the capital market and therefore serves
as an important object of study. A quantitative method was employed using multiple
linear regression analysis. The research sample consists of 47 banking companies
listed on the Indonesia Stock Exchange (IDX) during the period of 2022-2024,
selected through purposive sampling. The results show that ROA has a significant
partial effect on stock prices, whereas ROE and DER do not show a significant
effect. Simultaneously, ROA, ROE, and DER do not have a significant combined
effect on stock prices. The findings of this study offer insights for investors,
regulators, and academics regarding the relationship between financial ratios and

stock price movements in the Indonesian banking sector.

Keywords : Return on Asset (ROA), Return on Equity (ROE), Debt to Equity Ratio
(DER), Stock Price.
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