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PENGARUH SOLVABILITAS DAN PROFITABILITAS 

TERHADAP HARGA SAHAM  

 
 

Firda Wahyu Aprilia 

Program Studi Akuntansi, Fakultas Ekonomi, Universitas Gresik 

 

ABSTRAK 

 

Tujuan : Penelitian ini bertujuan untuk mendapatkan bukti secara empiris 

pengaruh solvabilitas dan profitabilitas terhadap harga saham. 

Desain / Metodologi / Pendeketan : Penelitian ini menggunakan penedekatan 

kuntitatif dengan populasi penelitian menggunakan perusahaan sektor manufaktur 

dan sampel yang digunakan sub sektor makanan dan minuman yang terdaftar di 

Bursa Efek Indonesia pada tahun 2017-2023. Metode analisis yang digunakan 

dalam penelitian ini yaitu Analisis Regresi Linier Berganda dengan menggunakan 

software SPSS 25.  

Temuan : Hasil temuan yang pertama menjelaskan tentang Debt To Equity Ratio 

(DER) berpengaruh positif terhadap harga saham. Hasil temuan kedua menjelaskan 

Return On Asset (ROA) berpengaruh positif dan signifikan terhadap harga saham. 

Hasil temuan ketiga menjelaskan Earning Per Share (EPS) berpengaruh positif dan 

signifikan terhadap harga saham.  

Implikasi penelitian : Implikasi praktis hasil penelitian ini dapat membantu 

unibersitas, peneliti selanjutnya dan perusahaan, implikasi teoritis didukung oleh 

teori keagenan dan teori signalling  

 

Kata Kunci : Debt to Equity, Return on asset, earning per share and stock price 
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EFFECT OF SOLVABILITAS AND PROFITABILITAS ON 

STOCK PRICE 

 
 

FIRDA WAHYU APRILIA 

Accounting Study Program, Faculty of Economics, Gresik University 

 

 

ABSTRAK 

 

Objective : This research aims to obtain empirical evidence of the influence of 

solvency and profitability on share prices. 

Design / Methodology / Approach : This research uses a quantitative approach 

with the research population using manufacturing sector companies and the sample 

used in the food and beverage sub-sector listed on the Indonesia Stock Exchange in 

2017-2023. The analytical method used in this research is Multiple Linear 

Regression Analysis using SPSS 25 software. 

Findings: The first findings explain that the Debt To Equity Ratio (DER) has a 

positive effect on stock prices. The second finding explains that Return On Assets 

(ROA) has a positive and significant effect on stock prices. The third finding 

explains that Earning Per Share (EPS) has a positive and significant effect on share 

prices. 

Research implications: The practical implications of the results of this research 

can help universities, future researchers and companies. The theoretical 

implications are supported by agency theory and signaling theory. 

 

 

Keywords: Debt to Equity, Return on Asset, Earnings Per Share and Stock  

   Price 

 

 

 



 

 

11 

 

DAFTAR ISI 

HALAMAN JUDUL...............................................................................................i 

LEMBAR PERSETUJUAN ................................................................................. ii 

LEMBAR PENGESAHAN ................................................................................. iii 

SURAT PERNYATAAN ORISINILITAS SKRIPSI ....................................... iv 

KATA PENGANTAR ........................................................................................... v 

ABSTRAK ............................................................................................................ vi 

DAFTAR ISI ........................................................................................................ vii 

DAFTAR TABEL .............................................................................................. viii 

BAB I  PENDAHULUAN .................................................................................... ix 

1.1 Latar Belakang Penelitian .............................................................................. 1 

1.2 Rumusan Masalah .......................................................................................... 1 

1.3  Batasan Masalah ........................................................................................... 7 

1.4  Tujuan Penelitian .......................................................................................... 7 

1.5  Manfaat Penelitian ........................................................................................ 7 

1.5.1  Teoritis / Akademis ................................................................................ 7 

1.5.2 Praktis ................................................................................................... 8 

BAB II  LANDASAN TEORI .............................................................................. 8 

2.1 Landasan Teori .............................................................................................. 8 

2.1.1 Agency Theory ( Teori Keagenan ) ......................................................... 9 

2.1.2 Signalling Theory (Teori Sinyal ) ........................................................... 9 

2.1.3 Solvabilitas.............................................................................................. 9 

2.1.4 Debt to Equity Ratio (DER) ................................................................. 11 

2.1.5 Profitabilitas .......................................................................................... 13 

2.1.6 Return on Asset (ROA)......................................................................... 14 

2.1.7 Earning Per Share (EPS) ....................................................................... 16 

2.1.8 Harga Saham ......................................................................................... 16 

2.2 Penelitian Terdahulu .................................................................................... 18 

2.3 Kerangka Konseptual .................................................................................. 19 

2.4 Hipotesis ...................................................................................................... 21 

2.4.1 Pengaruh Debt To Equity Ratio (DER) terhadap Harga Saham ........... 27 

2.4.2 Pengaruh Return On Asset (ROA) terhadap Harga Saham .................. 28 



 

 

12 

 

    2.4.3 Pengaruh Earning per Share (EPS) Terhadap Harga Saham ................... 28 

2.4.4 Pengaruh Debt To Equity Ratio (DER), Return on Asset (ROA) dan ..... 29 

         Earning per Share (EPS) secara simultan terhadap Harga Saham ........... 29 

BAB III  METODE PENELITIAN ................................................................... 30 

3.1 Jenis dan Pendekatan Penelitian .................................................................. 30 

3.2 Definisi Operasional Variabel ..................................................................... 31 

3.2.1 Variabel Independen (X) ...................................................................... 31 

3.2.2 Variabel Dependen   (Y) ....................................................................... 31 

3.3 Indikator Variabel Penelitian ....................................................................... 32 

3.4 Populasi, Sampel dan Teknik Pengumpulan Sampel .................................. 33 

3.4.1 Populasi ................................................................................................. 34 

3.4.2 Sampel ................................................................................................... 35 

3.4.3 Teknik Pengambilan Sampel ................................................................ 35 

3.5 Metode Pengumpulan Data ......................................................................... 38 

3.6 Metode Analisis Data .................................................................................. 38 

3.6.1 Uji Statistik Deskriptif .......................................................................... 39 

3.6.2 Uji Asumsi Klasik ................................................................................. 40 

3.6.3 Analisis Regresi Berganda .................................................................... 40 

3.6.5 Uji Koefisien Determinasi .................................................................... 44 

BAB IV PEMBAHASAN DAN HASIL PENELITIAN ................................... 47 

4.1   Gambaran Umum Perusahaan ................................................................... 49 

4.2   Waktu Penelitian ....................................................................................... 49 

4.3   Hasil Penelitian .......................................................................................... 56 

4.3.1 Uji Statistik Deskriptif .......................................................................... 56 

4.3.2 Uji Asumsi Klasik ................................................................................. 56 

4.3.3 Analisis Regresi Linier Berganda ......................................................... 58 

4.3.4  Uji Hipotesis ........................................................................................ 63 

4.3.4 Uji Koefisien Determinasi (R2)............................................................. 64 

4.4   Pembahasan dan Hasil Penelitian .............................................................. 67 

4.4.1 Pengaruh Debt To Equity Ratio (DER) Terhadap Harga Saham ......... 67 

BAB V PENUTUP ............................................................................................... 67 

5.1 Kesimpulan .................................................................................................. 71 



 

 

13 

 

DAFTAR PUSTAKA ..............................................................................................  

Lampiran I ...............................................................................................................  

Lampiran II .............................................................................................................  

Lampiran III ............................................................................................................  

Lampiran IV ............................................................................................................  

Lampiran V .............................................................................................................  

Lampiran VI ............................................................................................................  

 

  



 

 

14 

 

DAFTAR TABEL 

 

Tabel 1.1  Data Harga Saham ............................................................................... 3 

Tabel 2.1 Penelitian Terdahulu ............................................................................. 22 

Tabel 3.1 Ringkasan Indikator Variabel ............................................................... 34 

Tabel 3.2 Populasi Penelitian ................................................................................ 35 

Tabel 3.3 Sampel Penelitian .................................................................................. 38 

Tabel 3.4 Kriteria Sampel Penelitian .................................................................... 39 

Tabel 3.5 Pengambilan Keputusan Uji Durbin-Waston ........................................ 44 

Tabel 4.1 Waktu Penelitian ................................................................................... 56 

Tabel 4.2 Statistik Deskriptif ................................................................................ 57 

Tabel 4.3 Hasil Uji Normalitas ............................................................................. 58 

Tabel 4.4 Hasil Uji Heterokedastisitas .................................................................. 59 

Tabel 4.5 Hasil Uji Multikolonieritas ................................................................... 60 

Tabel 4.6 Hasil Uji Autokorelasi .......................................................................... 61 

Tabel 4.7 Hasil Uji Linearitas Debt to Equity....................................................... 62 

Tabel 4.8 Hasil Uji Linearitas Return on Asset .................................................... 62 

Tabel 4.9 Hasil Uji Linearitas Earning Per Share ................................................. 63 

Tabel 4.10 Hasil Analisis Linier Berganda ........................................................... 64 

Tabel 4.11 Hasil Uji t  ........................................................................................... 65 

Tabel 4.12 Hasil Hasil Uji F  ................................................................................ 66 

Tabel 4.13 Uji Koefisien Determinasi (R2) ........................................................... 67 

 



 

 

15 

 

 

DAFTAR GAMBAR 

 

Gambar 2. 1 Kerangka Konseptual ....................................................................... 23 

 

 

 

 

 

 

  



 

 

16 

 

DAFTAR LAMPIRAN  

Lampiran I    Kartu Bimbingan.......................................................................... 

Lampiran II     Tabulasi........................................................................................ 

Lampiran III    Hasil Output SPSS........................................................................ 

Lampiran IV    Tabel t............................................................................................ 

Lampiran IV    Tabel F............................................................................................ 

Lampiran IV    Tabel Durbin Watson (DW)............................................................ 

 


