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PENGARUH ARUS KAS OPERASI, ARUS KAS INVESTASI,
DAN ARUS KAS PENDANAAN TERHADAP RETURN SAHAM

Nur Alfu Laily
Program Studi Akuntansi, Fakultas Ekonomi, Universitas Gresik

ABSTRAK

Penelitian ini bertujuan untuk meneliti dan membuktikan pengaruh arus kas
operasi, arus kas investasi, dan arus kas pendanaan terhadap return saham
diperusahaan sub sektor food and beverage selama periode 2019-2023. Penelitian
ini penting terutama bagi investor yang ingin berinvestasi pada perusaahaan food
and beverage yang masih banyak permasalahan akibat ketidakpastian ekonomi
karena Covid-19. Penelitian ini menggunakan pendekatan kuantitatif dengan
analisis regresi linear berganda. Dengan jumlah sampel sebanyak 21 perusahaan
yang menggunakan pengolahan data dengan SPSS versi 25. Hasil penelitian
secara parsial menunjukkan bahwa arus kas operasi dan arus kas pendanaan
berpengaruh signifikan terhadap return saham, sedangkan arus kas investasi tidak
berpengaruh signifikan terhadap return saham. Secara simultan arus kas operasi,
arus kas investasi, dan arus kas pendanaan berpengaruh terhadap return saham.

Kata kunci : Arus kas operasi, arus kas investasi, arus kas pendanaan, dan
return saham
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THE EFFECT OF OPERATING CASH FLOW, INVESTMENT
CASH FLOW, AND FUNDING CASH FLOW ON
STOCK RETURNS

Nur Alfu Laily
Accounting Study Program, Faculty of Economics, Gresik University

ABSTRACT

This study aims to examine and prove the effect of operating cash flow,
investment cash flow, and funding cash flow on stock returns in food and
beverage sub-sector companies during the 2019-2023 period. This research is
important especially for investors who want to invest in food and beverage
companies which still have many problems due to economic uncertainty due to
Covid-19. This study uses a quantitative approach with multiple linear regression
analysis. With a sample size of 21 companies using data processing with SPSS
version 25. The partial results showed that operating cash flow and investment
cash flow had no significant effect on stock returns, while funding cash flow had a
significant effect on stock returns. Simultaneously operating cash flow,
investment cash flow, and funding cash flow affect stock returns.

Keywords: Operating cash flow, investing cash flow, funding cash flow, and
stock return.
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