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RINGKASAN  
 

PERAN GOOD CORPORATE GOVERNANCE DALAM 

MEMODERASI PENGARUH TAX PLANNING DAN 

PROFITABILITAS TERHADAP NILAI PERUSAHAAN 

 

Robana Rozzaqu Raafi’Udin 

Program Studi Akutansi, Fakultas Ekonomi, Universitas Gresik 

 

Tujuan : Penelitian ini bertujuan untuk membuktikan secara akademis impak tax 

planning dan profitabilitas atas nilai perusahaan serta good corporate governance 

dalam memoderasi impak tax planning & profitabilitas atas nilai perusahaan. 

Penelitian ini membuktikan impak tax planning & profitabilitas atas nilai 

perusahaan serta good corporate governance dalam memoderasi impak tax 

planning & profitabilitas atas nilai perusahaan.  

Desain / Metodeologi / Pendekatan: Penelitian ini menggunakan pendekatan 

kuantitatif dengan populasi dan sampel penelitian menggunakan perusahaan sub 

sektor consumer goods yang listing di Bursa Efek Indonesia periode 2019 – 2021. 

Penelitian ini mengumpulkan data melalui laporan keuangan tahuan dari website 

Bursa Efek Indoensia pada perusahaan sub sector consumer goods .Metode analisis 

pada penelitian ini menggunakan Analisis Regresi Linear Berganda dan Moderated 

Regression Analysis (MRA) dengan menggunakan software SPSS 25.  

Temuan: Hasil temuan pertama menjelaskan semakin tinggi nilai tax planning 

berimbas pada penurunan nilai perusahaan, begitu juga sebaliknya rendahnya nilai 

tax planning berimbas pada peningkatan nilai perusahaan. Hasil temuan kedua 

menjelaskan semakin tinggi nilai profitabilitas berimbas pada penurunan nilai 

perusahaan, begitu juga sebaliknya rendahnya nilai profitabilitas berimbas pada 

peningkatan nilai perusahaan. Hasil temuan ketiga menjelaskan tax planning, 

profitabilitas dan good corporate governance berimpak secara simultan atas nilai 

perusahaan. Hasil temuan kempat menjelaskan bahwa good corporate governance 

memperkuat impak tax planning atas nilai perusahaan. Hasil temuan kelima 

menjelaskan bahwa good corporate governance memperkuat impa profitabilitas 

atas nilai perusahaan. 

Implikasi penelitian: Implikasi praktis hasil penelitian ini dapat membantu 

universitas, peneliti selanjutnya dan perusahaan. Implikasi teoritis hasil penelitian 

ini dapat menjelaskan theory agency sebagai grand theory dan signaling theory 

sebagai teori pendukung. Implikasi hasil penelitian membuktikan bahwa semakin 

tinggi nilai tax planning berimbas pada penurunan nilai perusahaan, begitu juga 

sebaliknya rendahnya nilai tax planning berimbas pada peningkatan nilai 

perusahaan, semakin tinggi nilai profitabilitas berimbas pada penurunan nilai 

perusahaan, begitu juga sebaliknya rendahnya nilai profitabilitas berimbas pada 
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peningkatan nilai perusahaan dan penerapan good corporate governance 

memoderasi berimpak pada tax planning & profitabilitas atas nilai perusahaan.  

Orisinalitas/ Nilai : Sepanjang hasil observasi peneliti sampai saat ini belum 

menemukan penelitian yang sama dengan topik peran kepemilikan manajerial 

sebagai perwakilan dari good corporate governance dalam memoderasi impak  

pada cash effective tax ratio (CETR) sebagai perwakilan dari  tax planning & return 

on investment (ROI) sebagai perwakilan Profitabilitas atas nilai tobin’s q sebagai 

perwakilan nilai perusahaan. Orisinalitas pada penelitian ini dapat ditunjukan 

dengan perbedaaan pada penelitian sebelumnya (Putu & Hasibuan, 2022) peran 

KAP the big four sebagai perwakilan good corproate governance dalam 

memoderasi pengaruh effective tax ratio (ETR) sebagai perwakilan dari 

penghindaran pajak & return on assets (ROA) sebagai perwakilan dari  

profitabilitas terhadap tobin’s q sebagai perwakilan dari nilai perusahaan.  

 

Kata Kunci: Good Corporate Governance, Tax planning, Profitabilitas dan Nilai   

Perusahaan. 

  



 
 

ix 

ABSTRACT 
 

THE ROLE OF GOOD CORPORATE GOVERNANCE IN 

MODERATING THE EFFECT OF TAX PLANNING AND 

PROFITABILITY ON COMPANY VALUE 

 

Robana Rozzaqu Raafi’Udin 

Accounting Study Program, Faculty of Economics, Gresik University 

 

Objective: This study aims to obtain empirical evidence of the effect of tax 

planning and profitability on firm value and good corporate governance in 

moderating the effect of tax planning & profitability on firm value. This study 

proves the effect of tax planning and profitability on company value and good 

corporate governance in moderating the effect of tax planning and profitability on 

firm value. 

Design / Methodology / Approach: This study uses a quantitative approach with 

a population and research sample using consumer goods sub-sector companies 

listed on the Indonesia Stock Exchange for the period 2019 – 2021. This research 

collects data through annual financial reports from the Indonesian Stock Exchange 

website for sub-sector companies consumer goods. The analytical method in this 

study uses Multiple Linear Regression Analysis and Moderated Regression 

Analysis (MRA) using SPSS 25 software. 

Findings: The first finding explains that the higher the value of tax planning has an 

effect on decreasing the value of the company, and vice versa, the lower the value 

of tax planning has an effect on increasing the value of the company. The second 

finding explains that the higher the value of profitability affects the decrease in firm 

value, and vice versa, the lower the value of profitability affects the increase in firm 

value. The third finding explains that tax planning, profitability and good corporate 

governance have a simultaneous effect on firm value. The fourth finding explains 

that good corporate governance strengthens the effect of tax planning on firm value. 

The fifth finding explains that good corporate governance strengthens the influence 

of profitability on firm value. 

Research implications: The practical implications of the results of this research 

can help universities, future researchers and companies. Theoretical implications of 

the results of this study can explain agency theory as a grand theory and signaling 

theory as a supporting theory. The implications of the results of the study prove that 

the higher the value of tax planning has an effect on decreasing company value, and 

vice versa the low value of tax planning has an effect on increasing company value, 

the higher the value of profitability has an effect on decreasing company value, and 

vice versa the low value of profitability has an effect on increasing company value 
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and the application of good corporate governance moderates the effect of tax 

planning and profitability on firm value. 

Originality/Value: As far as the results of the observations of researchers so far 

have not found research that is the same as the topic of the role of good corporate 

governance which is proxied by managerial ownership in moderating the effect of 

tax planning tax planning which is proxied by cash effective tax ratio (CER) and 

Profitability which is proxied by returns on investment (ROI) to the value of the 

company proxied by Tobin's q . The originality of this study can be demonstrated 

by the difference in previous research (Putu & Hasibuan, 2022) the role of good 

corporate governance as proxied by the big four KAPs in moderating the effect of 

tax avoidance as proxied by the effective tax ratio (ETR) and profitability as 

proxied by return on assets to company value proxied by tobin's q. 

 

Keywords: Good Corporate Governance, Tax planning, Profitability and 

Corporate Value. 
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