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RINGKASAN

PERAN GOOD CORPORATE GOVERNANCE DALAM
MEMODERASI PENGARUH TAX PLANNING DAN
PROFITABILITAS TERHADAP NILAI PERUSAHAAN

Robana Rozzaqu Raafi’Udin

Program Studi Akutansi, Fakultas Ekonomi, Universitas Gresik

Tujuan : Penelitian ini bertujuan untuk membuktikan secara akademis impak tax
planning dan profitabilitas atas nilai perusahaan serta good corporate governance
dalam memoderasi impak tax planning & profitabilitas atas nilai perusahaan.
Penelitian ini membuktikan impak tax planning & profitabilitas atas nilai
perusahaan serta good corporate governance dalam memoderasi impak tax
planning & profitabilitas atas nilai perusahaan.

Desain / Metodeologi / Pendekatan: Penelitian ini menggunakan pendekatan
kuantitatif dengan populasi dan sampel penelitian menggunakan perusahaan sub
sektor consumer goods yang listing di Bursa Efek Indonesia periode 2019 — 2021.
Penelitian ini mengumpulkan data melalui laporan keuangan tahuan dari website
Bursa Efek Indoensia pada perusahaan sub sector consumer goods .Metode analisis
pada penelitian ini menggunakan Analisis Regresi Linear Berganda dan Moderated
Regression Analysis (MRA) dengan menggunakan software SPSS 25.

Temuan: Hasil temuan pertama menjelaskan semakin tinggi nilai tax planning
berimbas pada penurunan nilai perusahaan, begitu juga sebaliknya rendahnya nilai
tax planning berimbas pada peningkatan nilai perusahaan. Hasil temuan kedua
menjelaskan semakin tinggi nilai profitabilitas berimbas pada penurunan nilai
perusahaan, begitu juga sebaliknya rendahnya nilai profitabilitas berimbas pada
peningkatan nilai perusahaan. Hasil temuan ketiga menjelaskan tax planning,
profitabilitas dan good corporate governance berimpak secara simultan atas nilai
perusahaan. Hasil temuan kempat menjelaskan bahwa good corporate governance
memperkuat impak tax planning atas nilai perusahaan. Hasil temuan kelima
menjelaskan bahwa good corporate governance memperkuat impa profitabilitas
atas nilai perusahaan.

Implikasi penelitian: Implikasi praktis hasil penelitian ini dapat membantu
universitas, peneliti selanjutnya dan perusahaan. Implikasi teoritis hasil penelitian
ini dapat menjelaskan theory agency sebagai grand theory dan signaling theory
sebagai teori pendukung. Implikasi hasil penelitian membuktikan bahwa semakin
tinggi nilai tax planning berimbas pada penurunan nilai perusahaan, begitu juga
sebaliknya rendahnya nilai tax planning berimbas pada peningkatan nilai
perusahaan, semakin tinggi nilai profitabilitas berimbas pada penurunan nilai
perusahaan, begitu juga sebaliknya rendahnya nilai profitabilitas berimbas pada
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peningkatan nilai perusahaan dan penerapan good corporate governance
memoderasi berimpak pada tax planning & profitabilitas atas nilai perusahaan.

Orisinalitas/ Nilai : Sepanjang hasil observasi peneliti sampai saat ini belum
menemukan penelitian yang sama dengan topik peran kepemilikan manajerial
sebagai perwakilan dari good corporate governance dalam memoderasi impak
pada cash effective tax ratio (CETR) sebagai perwakilan dari tax planning & return
on investment (ROI) sebagai perwakilan Profitabilitas atas nilai zobin’s g sebagai
perwakilan nilai perusahaan. Orisinalitas pada penelitian ini dapat ditunjukan
dengan perbedaaan pada penelitian sebelumnya (Putu & Hasibuan, 2022) peran
KAP the big four sebagai perwakilan good corproate governance dalam
memoderasi pengaruh effective tax ratio (ETR) sebagai perwakilan dari
penghindaran pajak & return on assets (ROA) sebagai perwakilan dari
profitabilitas terhadap tobin’s g sebagai perwakilan dari nilai perusahaan.

Kata Kunci: Good Corporate Governance, Tax planning, Profitabilitas dan Nilai
Perusahaan.
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ABSTRACT

THE ROLE OF GOOD CORPORATE GOVERNANCE IN
MODERATING THE EFFECT OF TAX PLANNING AND
PROFITABILITY ON COMPANY VALUE

Robana Rozzaqu Raafi’Udin

Accounting Study Program, Faculty of Economics, Gresik University

Objective: This study aims to obtain empirical evidence of the effect of tax
planning and profitability on firm value and good corporate governance in
moderating the effect of tax planning & profitability on firm value. This study
proves the effect of tax planning and profitability on company value and good
corporate governance in moderating the effect of tax planning and profitability on
firm value.

Design / Methodology / Approach: This study uses a quantitative approach with
a population and research sample using consumer goods sub-sector companies
listed on the Indonesia Stock Exchange for the period 2019 — 2021. This research
collects data through annual financial reports from the Indonesian Stock Exchange
website for sub-sector companies consumer goods. The analytical method in this
study uses Multiple Linear Regression Analysis and Moderated Regression
Analysis (MRA) using SPSS 25 software.

Findings: The first finding explains that the higher the value of tax planning has an
effect on decreasing the value of the company, and vice versa, the lower the value
of tax planning has an effect on increasing the value of the company. The second
finding explains that the higher the value of profitability affects the decrease in firm
value, and vice versa, the lower the value of profitability affects the increase in firm
value. The third finding explains that tax planning, profitability and good corporate
governance have a simultaneous effect on firm value. The fourth finding explains
that good corporate governance strengthens the effect of tax planning on firm value.
The fifth finding explains that good corporate governance strengthens the influence
of profitability on firm value.

Research implications: The practical implications of the results of this research
can help universities, future researchers and companies. Theoretical implications of
the results of this study can explain agency theory as a grand theory and signaling
theory as a supporting theory. The implications of the results of the study prove that
the higher the value of tax planning has an effect on decreasing company value, and
vice versa the low value of tax planning has an effect on increasing company value,
the higher the value of profitability has an effect on decreasing company value, and
vice versa the low value of profitability has an effect on increasing company value



and the application of good corporate governance moderates the effect of tax
planning and profitability on firm value.

Originality/Value: As far as the results of the observations of researchers so far
have not found research that is the same as the topic of the role of good corporate
governance which is proxied by managerial ownership in moderating the effect of
tax planning tax planning which is proxied by cash effective tax ratio (CER) and
Profitability which is proxied by returns on investment (ROI) to the value of the
company proxied by Tobin's q . The originality of this study can be demonstrated
by the difference in previous research (Putu & Hasibuan, 2022) the role of good
corporate governance as proxied by the big four KAPs in moderating the effect of
tax avoidance as proxied by the effective tax ratio (ETR) and profitability as
proxied by return on assets to company value proxied by tobin's g.

Keywords: Good Corporate Governance, Tax planning, Profitability and

Corporate Value.



DAFTAR ISl

Hal

HALAMAN SAMPUL......oiiiiiiiiieisi sttt sttt sttt e i
SKIRIPSI . bbbt b bbbt et e bbbt e i
PERNYATAAN ORISINALITAS. ..ot ii
LEMBAR PERSETUJUAN .....coitiiiiiiitse ettt iii
LEMBAR PENGESAHAN ..o iv
KATA PENGANTAR ...ttt bbbttt v
RINGKASAN ..ottt b e bbbt e bt e bt et e st et s te b et e e eneenenrens vii
ABSTRACT .t ettt bbb bbb b e n e nes iX
DAFTAR ISL .ottt sttt e s e teereebesne st st et neens Xi
DAFTAR TABEL ...ocviiitiiie sttt sttt st Xiv
DAFTAR GAMBAR.......ooititiiie ettt bbbt et XV
DAFTAR LAMPIRAN ...ttt st XVi
BAB | PENDAHULUAN .......ooiiiit et 1
1.1 Latar BelaKang ........cccciiieiiiieiic ettt sttt 1

1.2 RUMUSAN MESalaN........cccoeiiiiiiie e 8

1.3 Batasan Masalah ..o 9

1.4 Tujuan Penelitian ........ccooviiiiriiiieieeeee e 9

1.5 Manfaat Penelitian .........ccooiiiiiiiieece e 10

151 Manfaat TeoritisS/AKAAEMIS .......c.cviiiiriiiieieee e 10

152 Manfaat PraktiS.........ccooviiiiiiiieieisiee e 10

BAB Il TINJAUAN PUSTAKA . ...ttt 12
P A I 14 To 1T T T =T o USSP 12

211 AQENCY THEOMY ..ooivecie ettt s 12

2.1.2  SigNaling TNEOTY......cciiiiiiieieieese s 15

2.1.3  Good Corporate GOVEINANCE .......ccccveveiieeieciesteeie e etee e sre e sre e 16

2.1.4 Indikator Pengukuran Good Corporate GOVErnance............ccccceevevene. 16

2.1.5  Nilai Perusanaan ..........coceeeiiiieie it 19

2.1.6 Indikator Pengukuran Nilai Perusahaan ............ccccooviieneneniicnnnnn, 21

O A = 1 -1 PSSR 24

2.1.8  FUNQGST PAJAK ....coeiviiiiiiiiieeee s 25

2119 TaxX PIANNING....coiiiieieeeee et 26

2.1.10 Jenis- Jenis Tax Planning........cccoouviiininenenieieese s 27

2.1.11 Indikator Pengukuran Tax Planning..........cccccevervivoineenieieeiene e 29

Xi



2.1.12 Profitabilitas. ....ccoovieereeeeeee ettt et e e e e 30

2.1.13 Indikator Pengukuran Rasio Profitabilitas............c.ccoccevveivevcniinennn, 31
2.2 Penelitian Terdahulu .........cccoooiiieii e 35
2.3 Kerangka Konseptual.........c.ccoiiiiiiiiicie e 46
2.4 HIpotesa PENEIILIAN ........cccooviiiiiiieecie e 47

2.4.1 Pengaruh Tax Planning Terhadap Nilai Perusahaan ............c.c.ccccveue.e. 48

2.4.2 Pengaruh Profitabilitas Terhadap Nilai Perusahaan .............ccccccooveene. 50

2.4.3 Tax Planning dan Profitabilitas berpengaruh simultan terhadap Nilai

PEIUSANAAN .....cviitiiieiie et 51

2.4.4 Good Corporate Governance Memoderasi Pengaruh Tax Planning

Terhadap Nilai Perusahaan...........ccccocveviiiiiiciciecic e 53

2.4.5 Good Corporate Governance Memoderasi Pengaruh Profitabilitas
Terhadap Nilai Perusahnaan ..o 55
BAB 11l METODE PENELITIAN ..ottt 58
3.1 Jenis dan Pendekatan Penelitian ..........ccccevviieieniene s 58
3.2 Definisi Operasional dan Variabel............cccocciviiiiiiiiecicnce e 58

3.2.1  Variabel Independen (X) .......ccoeiriiirineneeeeee e 59

3.2.2  Variabel Dependen (Y) ..o st 59

3.2.3  Variabel Moderasi (IM) ........cceiiriniiiieieeeeese s 60
3.3 Indikator Variabel Penelitian ..........ccccoovviiiieneeecses s 60

3.3.1 Variabel Good Corporate GOVEINANCE..........ccoevrererierenienieniereeeiennes 60

3.3.2  Variabel Nilai Perusahaan ...........cccooveveiieiiieiesieeie s 61

3.3.3  Variabel Tax Planning.........cccccoeiiiieiiiinic e s 61

3.3.4  Variabel Profitabilitas..........ccccooeriiiiieiiiiic e 62
3.4 Populasi, Sampel dan Teknik Pengambilan Sampel.........c.ccoooviiiciiiens 63

AL POPUIBSE ettt 63

4.2 SAMPEL i s 63

3.4.3 Teknik Pengambilan Sampel ... 64
3.5 Metode Pengumpulan Data.........c.ccccveiieiiiiiii i 65

351 JBNIS DALA.....ecveeieciicie et 65

352 SUMDEE DALA ....cuviieeieie sttt 66
3.6 Metode ANAliSIS Data..........cceveieeieiiii e 66

3.6.1  Statistik DesKriptif........ccceiiiiiiee e 66

3.6.2  UjJi ASUMSIH KIGSTK.......ooviiiiiiiieiiiisie s 67

3.6.3  Analisis Regresi Berganda...........c.ccooeverererieieinisese e 69

3.6.4 Uji Moderated Regression Analysis (MRA) .......cccoovieiiiiieienicieenn 70

3.6.5  UJi HIPOTESIS ...ttt 71

xii



3.6.6  Uji KOefisien DetermMinasi ..........ccoovrererrerieieieeisiesese e 73

BAB IV PEMBAHASAN ..ottt sttt 75
4.1 Gambaran Umum Perusah@an............ccccueruerveienereeneneeeeseeseeseseeeesseeeesens 75

4.2 WaKLU PeNEIITIAN .....c.veviiiiiiiiite e 78

4.3 HaSil PENEILIAN ....ovee e e 79

4.3.1  Statistik DesKriptif.........cccoviiiiiiiiicec s 79

4.3.2  Uji ASUMST KIBSIK.......ocoviiiiiiiiiiiieee e 83

4.3.3 Analisis Regresi Berganda...........ccccooveeiiiiiiiniiiie e 94

4.3.4 Uji Moderated Regression Analysis (MRA)........ccccoovveveieivesieeiiennens 96

4.3.5  UJiEHIPOTESIS ..ottt 99

4.3.6  Uji Koefisien Determinasi.........ccccceeveeiiieeiiineiec e se e s 106

4.3.7 Pembahasan dan Hasil Penelitian ............cccocvvvviiiiviinencnineene e 107

BAB V PENUTUP ..ottt 120
5.1 KESIMPUIAN ...t 120

5.2 Implikasi PeNelitian ..........ccoviiiiiiiiie e e 121

5.2.1  IMPHKAST TEOMTIS.....eiviveieieieieiisese st 121

5.2.2  IMPliKasi PraktiS..........cccceiiiiiiiiiiiiiiic et 122

5.2.3 Keterbatasan Penelitian .........c.cccoovvveviiinii s 123

5.2.4  SAIAN ..ot re e 123

DAFTAR PUSTAKA

LAMPIRAN

Xiii



Tabel 1.
Tabel 2.
Tabel 3.
Tabel 3.
Tabel 3.
Tabel 4.
Tabel 4.
Tabel 4.
Table 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.
Tabel 4.

DAFTAR TABEL

Hal
1 Target dan Realisasi Penerimaan Pajak di Indonesia...........c.ccccoevueenee. 3
1 Penelitian Terdanulu ... 35
1 Kriteria Sampel Perusahaan ..........ocooeeiiiiiiiinicieeec e 63
2 Sampel Penelitian..........cooiiiiiiiiic s 64
3 Daftar Pengambilan Keputusan Uji Autokorelasi............cccoccvvveniennnns 68
1 WaKtu Penelitian .........cocooiiiiiiiiineee e s 79
2 Statistik DeSKIPtif ........cooveiicc e 80
3 Uji Normalitas One-Sample Kolmogrove-Smirnov Test..........cccccoeue. 84
4 Uji Normalitas Setelah Transformasi............ccoovvvveiiiiencnencncnee 85
5 Uji Hetereskedasitas GIEJSEr ..........cciveieevieiieriiieceese e 86
6 Uji Hetereskedasitas Glejser Setelah Transformasi ..............c.ccccvene. 87
7 UjJi MUITKOINEAITTAS ......cveeiiiiiiiieeiee s 88
8 UjJI AULOKOIEIAST ...t 90
9 Uji Autokorelasi Cochrane-OrCutt ...........ccceeveveeieeie i 90
10 Uji Liniearitas Anova Table.........cccoeiveiiiieiicceccceee e 91
11 Uji Liniearitas Setelah Transformasi Anova Table .........c...ccccee..e. 93
12 Uji Analisis Regresi Linier Berganda Coefficients...........c..ccccveneee. 95
13 Uji Moderated Regression Analysis (MRA) Coefficients.................. 97
14 UjJi STALISTIK T o 100
15 Uji Statistik F Setelah Transformasi ...........coccoovvvviiiiiencicncnenns 105
16 Uji Koefisien Determinasi Setelah Transformasi ..........c.cccceeeveennee. 106

Xiv



DAFTAR GAMBAR

Hal
Gambar 2. 1 AQENCY TREOIY ....c.ueieee et 13
Gambar 2. 2 Kerangka KonSeptual ...........ccooeiiiiiiiiiiiinieecieee e 47

XV



ok wn P

DAFTAR LAMPIRAN

Daftar Nama Perusahaan
Tabulasi Data
Pengolahan Data SPSS
Hasil Cek Plagiasi

Kartu Bimbingan

Berita Acara

XVi



